An Introduction to
Property Valuation

by
Mr. Leung Sun Chuen,
Fellow Member,
Hong Kong Institute of Surveyors,
Former Lecturer,
City University of Hong Kong

Mr. S C Leung is a Fellow of Hong Kong Institute of Surveyors, having lots of industrial experience
in property valuation, land administration, development, housing administration etc. He has been
the University Lecturer for many years, teaching real estate subjects such as Land Administration,
Valuation, Estate Agency & Marketing, Land Economics, Estate Surveying Studio etc.

In the past, he had also made lots of presentations in different professional bodies such as the
Law Society of Hong Kong, Hong Kong Institute of Planners, Hong Kong Institute of Certified
Public Accountants, Housing Development Board (Singapore), Urban Redevelopment Authority
(Singapore), Hong Kong Institute of Surveyors etc. In addition, he has been the assessor of
Assessment of Professional Competence for Hong Kong Institute of Surveyors and Royal
Institution of Chartered Surveyors.

What is valuation? What is the basis of 'Open Market Value'? Can the properties be valued in a more objective way?
Many valuers claim that property valuation is a painful task!

In fact, property valuation is always required in many circumstances such as for mortgage, rent review, sale, land
resumption, rating purposes. It is also needed in the audit business and companies' listing process. Moreover, it does
also play a key role in accounting professionals, banking and financial industry. As such, it is essential to have a general
understanding on how the properties are valued. In this workshop, the speaker is going to share with us on the methods
of property valuation, with the examples for discussion.

The course will cover the followings:

= The principles of property valuation, the definition of 4. Residual method

Open Market Value, Years Purchase, Present Value 5. Contractor's method
etc. = The Phased Residual Valuation
= Existing use value vs. redevelopment value = The '10 Golden Rules' in Property
= Methods of valuation: Valuation
1. Comparison method = Valuation of different properties
2. Investment method such as hotels, car-parks etc.

3. Profits method = Exercises for group discussion
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